To Have AxD 7o Howp, all and singular the sald property unto the Mortgsges, ita sugosssors aa

The Mortgagor covenants that he is lawfully seized of the premises hereinabove describad in fi
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authorit; Ve
or encumber the same, and that the premises are froe and olear of all liens and encumbrances whateoover exoopt s
herein otherwise recited. The Mortgagor further covenants to warrant and forever defond all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all fiersons whomsoever
lawfully claiming the same or any part thereof. o :

The Mortgagor covenants and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the sald,
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premius
entire indebtedness or any part thereof not leas than the amount of one installment, or onéhundred dollars
whichever is less. CF S S

2. Together with, and in addition to, the monthly payments of principal and interest payable i‘\ﬁgdé

of the note secured hereby, ho will pay to the Mortgagee as trustee (undor the terms of this trust

B

stated) on the first day of each month until the said note is fully paid: D e

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due. d pa
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes an nagest
next due on the mortgaged property (all as estimated by the Mortgages, and of . he
notified) less all sums already pald therefor divided by the number of imont
prior to the date when such ground rents, premiums, taxes ad agséstrdonts will
sums to be held by Mortgagee in trust to pay said ground rents, premliiims taxes

(b) The aggregate of the amounts payable pursuant to subparagraph (s)-snd those, payabl
hereby, shall be paid in a single payment each month, to be applied to the foll
stated: .

(1) taxes, epecial assossmetits, fire and other haxard lusurance’ premiims
() interest on the note sesured heréby; and N
() amortization of the principal of eald hote.

Any definiency in the amount of such aggregate monthly p

Mortgagor prior to the due date of the next such paymient,

mortgage. At Mortgagee's option, Mortgagor will pay -

centum (4%) of any ihstallinent when paid more than fifte
to cover the extra expense involved in handling delinquént paym
not bé payable out of the proceeds of any sale made to sati
unless such proceeds dre sufficient to’ dischiarge the entit
oxponses securéd thereby. | T

3. If the total of the payments made by the Mortgagor urider (a) of paragrap
amount of payments actually made by the Mortgageo as trustee for\t_.gxxeé’-"oi* nage
as the case may be, such excess shall be credited on subsequent payme
items or, at the option of Mortgagee ag trustee, may be'refunded:to the Mot

doficiency, which notice may be given by mail. If at any time the M
accordance with the provisions of the nate seoured hereby, '
thereby, the Mortgegoo a8 trustee-shall; in cor ing. the
* of the Mortgagor ahy credit balance remaining:under
shall be a default undér any of the provisi ' th




